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PART 1: Review Comments

Reviewer's comment

Author’s comment (if agreed with reviewer, correct the manuscript and
highlight that part in the manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments

Minor REVISION comments

The grammar in the phrase: “this study sets out in search of other potential early warning
indictors of financial crisis in Nigeria using several methodological approaches.” needs
correction.

In ther phrase: “Equation (8) models the stationary cyclical component as a finite
autoregression rather than a more general ARMA process.” a letter is missing in the
abbreviation “ARIMA”.

In Figure 1, some indications are upside down and there is one incomplete.

Optional/General comments

The literature review is very robust and encompasses all the necessary concepts needed
to understand the results! | just suggest inserting a topic covering the concept of “credit to
GDP gap”. Congratulations!

The Logit regression models showed good fit indexes and good percentages of correct
predictions.
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