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PART  1: Review Comments 

 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 
highlight that part in the manuscript. It is mandatory that authors should 
write his/her feedback here) 

Compulsory REVISION comments 
 

 
First of all I would like to appreciate the author for his effort  

1) The author needs clearly state the `Research Gap` in the introduction part. What 
makes this study unique from the previous studies? 

2) The author should give emphasis on the methodological part of the study. Since the 
study is based on time series data, he has to specify the estimation techniques: like co-
integration (EG, ARDL, NARDL, VAR, VECM…), stationary tests, long-run and short 
run tests (ECT) and model diagnostic tests, including model specification tests. 

3) Besides, the empirical model specification part is entirely missed. The author may start 
from the Solow or HD model and expand this by incorporating the necessary  variables 

4) Make sure that you’ve included all relevant explanatory variables. (That possibly 
determine your dependent variable) 
 

 

Minor REVISION comments 
 

 
1) Better to summarize the empirical literature review part using  a table 
2) Be consistent when you mention your source of Data. (eg you wrote,World 

Development Indicators  in the Abstract part and World financial indicators (on 
page 15) 

3) Be careful when you write policy recommendations (Nigerian monetary authority 
should sustain the monetary policy rate between 11% and 12% and encourage 
savings deposit rate to be between 1.5% and 2.5%; and investment.......) 

4) The Abstract part should also comprise the Statement of the problem, General 
objective (not the specific one) and estimation techniques along others. 

5) The discussion part is well presented, however, be attentive when we come to the 
conclusions.  

6) Table 1 and 2, in the discussion part need to be rearranged so as to make them 
attractive and concise. I recommend you  to construct a Graph for Table 1 

7) Give focus when you define the instrumental words (eg.,.,National income is the 
total value of the final output of all new goods and services produced in a country 
in one year—it seems as if you defined GDP) 

8) Clearly list your study hypothesis in the Introduction part.  
 

 

Optional/General comments 
 

 
1) There are a number of recent  researches on this issues, you would have been 

discussed them and incorporate in the introduction and literature review part 
2) Better to construct and include Conceptual study framework  
3) When you write Sources of table: don’t mention tables as a source of by themselves 

(Eg. Table 7 and Table 8) 
4) Include the first three Digits, When you discuss about the estimated coefficients. (eg.  

-0.443802) 
5)  Don’t use the same reverence here and there 
6) On page  3 it says…..about ₦33.107 trillion, but what does it (the currency  (₦) ) mean 

 

 

 
PART  2:  
 

 
Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 

highlight that part in the manuscript. It is mandatory that authors should write 
his/her feedback here) 

Are there ethical issues in this manuscript?  
 

(If yes, Kindly please write down the ethical issues here in details) 
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