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PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript and
highlight that part in the manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments

Modelling in econometrics depend on theoretical foundation as a grand theory and
mathematical model. Please underline the theory what the relationship between the
variables. In DF and ADF models , please write math expression. In data processing, you
select short run and lung run models. You must be sure that all variables are stationary at
zero degree, so you can employed the original OLS. In discussion, please explore the
argumentation about the relationship between variables.

The variables are not stationary at level, that is why we decided to use ARDL
because variables become stationary at I(0) and 1(1).

The study used econometric techniques by following Hecksher — Ohlin model
developed from Hecksher — Ohlin trade theory. The Hecksher — Ohlin model
was modified by including trade openness, exchange rate, and foreign direct
investment in the relationship with GDP. The basic ARDL model that was
used in this took the following general form;

GDP = B, + Biopen + frexch + B3Fdi + f,.Dummy + & (3.12)
Whereby

Bo: The constant term., B;: coefficient of variable (open), S,: coefficient of
variable (Real exchange rate), Bs coefficient of variable (foreign direct
investment), t, the time trend, and &: The random error term assumed to be
normal, identically and independently distributed.

Minor REVISION comments

Optional/General comments
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Are there ethical issues in this manuscript?

(If yes, Kindly please write down the ethical issues here in details)
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