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PART  1: Review Comments 
 

 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 
highlight that part in the manuscript. It is mandatory that authors should write 
his/her feedback here) 

Compulsory REVISION comments 
 

It is recommended to use financial data from the past ten years; 
It is recommended to use some relatively new time series causal methods to analyze 
the experimental data; 
The experimental data used are stale; 
The experimental methods used are outdated; 

The Financial data used for this research though some of the variable are 
more than ten years, the rest of the data are under ten years. 
Changing the methodology used for this research will change the whole study. 
The experimental methods used for the causality test is a revised version of 
the old Granger-causality test. 

Minor REVISION comments 
 

 
Increase the length of introduction and LITERATURE REVIEW and polish the article. 
 

The Literature Review has been reviewed and the article has been polished 
where necessary. 

Optional/General comments 
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Are there ethical issues in this manuscript?  
 

(If yes, Kindly please write down the ethical issues here in details) 
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